THE   BEGINNINGS   OF   THE   MIDDLE   AGES
insignificance of the royal treasury, which was formerly of such
material importance. Its liquid property was infinitesmal compared
with its real estate.
Charlemigne also introduced new weights and measures, the
standards of which were deposited in the palace. Here again there
was a break with the ancient tradition. But no later than 829 the
bishops notified Louis the Pious of the fact that different measures
were employed in the different provinces. Evidently here, as in
so many other respects, Charlemagne had attempted more than
he could perform.
The • Carolingians restored the royal character of the coinage.
They caused it to be supervised by the counts and the tnissi, and
regulated the number of mints.1 In 805, however, they attempted
to centralize the minting of money in Paris,2 but in this they were
not successful. From the reign of Louis the Pious coins were struck
in most of the cities,3 But in the reign of Charles the Bald the
counts usurped the right of minting money. In 827 Louis die
Pious granted the right of mintage to a church, but the coins
which were struck by the church were still royal. In 920 some of
the churches obtained the right to mint coins with their own
superscription. This was a complete usurpation, the natural conse-
quence of the king's abandonment of his proper rights.4
We may therefore say that until the Carolingian reform there
was only a single monetary system for the whole of Christian
Europe: Roman and Mediterranean. There were now two, each
corresponding to a special economic domain: the Byzantine and
the Carolingian, the Oriental and the Occidental. The coinage
was affected by the economic disorder of Europe. The Carolingians
did not continue the Merovingian monarchy. The contrast between
them was as complete as that between gold and silver. That whole-
sale commerce had disappeared, and that this fact explains the
disappearance of gold, must now be demonstrated in some detail,
since the matter has been disputed.
This commerce, as we have seen, and as is generally admitted,
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